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OTC EXCHANGE OF INDIA 
NOTIFICATION 

Mumbai, the 30th March, 2000 

AMENDMENTS TO THE ARTICLES OF ASSOCIATION AND BYE-LAWS OF 

OTC EXCHANGE OF INDIA. 


(As approved by the shareholders of OTCEI at the Annual General Meeting and Extra-Ordinary 
General meeting held on July 28, 1999 and October 25, 1999 and The Department of Company 
Affairs vide their letter No.RD:12/25(8) 12/99/1844 dated February 28, 2000 & 

RD:6/25(8)9/99/1935 dated February 29, 2000) 


S.O. 351(E).—Amendments to the articles of Association of OTCEI. 

New Article 117-A inserted after Article 117 of the Articles of Association of OTCEI: 

“117-A (a) “In the event of suspension of trading, suspension of registration as stock 
broker, because of any disciplinary action taken against the member by 
Exchange or by the Securities and Exchange Board of India, the member 
shall not be eligible to continue on the Board of Directors and shall also not 
be eligible to be elected to the Board of Directors for a period of two years 
from the date of expiry of such suspension of trading or suspension of 
registration, as the case may be. 

A member whose registration has been cancelled would not be allowed to 
continue on the Board of Directors or be eligible to be elected to the Board 
of Directors.” 

AND 

(b) “The persons falling in the category of Notified Persons as per the Special 
Courts (Trial of Offences Relating to Transactions in Securities) Act, 1992, 
shall not continue on the Board of Directors and shall not be eligible to be 
elected to the Board of Directors for a period of two years from the date the 
person is denotified under the said Act.” 
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Article 137-B.l. of the Articles of Association of OTCEI stands modified as follows: 

‘137-B.l. The Board of Directors shall constitute three statutory sub-committees 
namely. Arbitration, Disciplinary and Default sub-committees. These sub¬ 
committees shall consist of such number of members of which not more 
than 40% shall be the representatives of the Members/Dealers of the 
Exchange and the balance 60% shall be representatives of persons other 
than Members/Dealers of the Exchange, including public representatives 
appointed by SEBI. Appointment of members on these three sub¬ 
committees shall be subject to the prior approval of SEBI. The quorum for 
all the three sub-committees shall be three members.’ 


AMENDMENTS TO THE BYE-LAWS OF OTCEI. 


Third para of clause 05 of Chapter II of the Bye-laws of OTCEI amended as follows: 

“05. The sub-committees shall consist of such number of members of which not more 
than 40% shall be the representatives of the Members/Dealers of the Exchange and 
the balance 60% shall be representatives of persons other than Members/ Dealers 
of the Exchange, including public representatives appointed by SEBI. 
Appointment of members on these three sub-committees shall be subject to the 
prior approval of SEBI. Three members shall form a quorum for all the three sub¬ 
committees.” 


[No. 0919/00/CP/L&S/037] 
For OTC Exchange of India 
JOSEPH H BOSCO, Managing Director 
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